University of New Mexico

UNM Digital Repository
SourceMex

Latin America Digital Beat (LADB)

9-18-1991

State-run Company Revenues Down 7.5%, First
Half 1991
Steven Ranieri

Follow this and additional works at: https://digitalrepository.unm.edu/sourcemex
Recommended Citation
Ranieri, Steven. "State-run Company Revenues Down 7.5%, First Half 1991." (1991). https://digitalrepository.unm.edu/sourcemex/
957

This Article is brought to you for free and open access by the Latin America Digital Beat (LADB) at UNM Digital Repository. It has been accepted for
inclusion in SourceMex by an authorized administrator of UNM Digital Repository. For more information, please contact amywinter@unm.edu.

LADB Article Id: 064995
ISSN: 1054-8890

State-run Company Revenues Down 7.5%, First Half 1991
by Steven Ranieri
Category/Department: General
Published: Wednesday, September 18, 1991
According to the Finance and Budget Secretariat (SPP), revenues for state-run companies totaled
35.8 trillion pesos ($11.873 billion) during the first half of the year, a 7.5% decrease over 1990.
Officials attributed the decline to the process of privatization of state-owned companies and
industries, delays in payment for goods and services by the private sector, and a reduction in the
number and volume of goods sold by state-run enterprises. PEMEX sales accounted for 66.6% of
total revenues from state-run enterprises. PEMEX sales of 11.9 trillion pesos ($3.946 billion), were
down by 7.5% in real terms compared to the first half of 1990. Azucar, S.A. generated 3.1 trillion
pesos ($1.028 billion) in revenue, an 82% decline; Fertimex, 1.1 trillion pesos ($364 million), down
8.4%; and, Inmecafe, 13.2 billion pesos ($4.378 million), down 88.2%. Revenues were up 3.3% for the
Mexican Social Security Institute (IMSS), for a total of 7.8 trillion pesos ($2.587 billion). The National
Popular Subsistence Company's (CONASUPO) revenues totaled 1.8 trillion ($597 million), up 13.2%.
Next, National Lottery receipts came to 405.8 billion ($134.59 million), up 72.6%, result of a 25% to
35% increase in ticket prices and the new Instant Lottery. State-run company spending was also
down by 7.4% in real terms, despite a nominal increase of almost 5 trillion pesos ($1.658 billion),
compared to the first half of 1990. The largest spending increments were reported for PEMEX, at 9.4
trillion pesos ($3.12 billion), representing an increase of 2.2% or 2 trillion pesos ($663 million). Next
in the ranking were the Mexican Social Security Institute (IMSS), at 8.7 trillion pesos ($2.88 billion),
an increase of 2.44 trillion pesos ($809 million) or 11%; the Health and Social Security Institute for
Federal Employees (ISSSTE), 511 billion pesos ($169 million); National Railways, 499 billion pesos
($165.5 million); and, the Light and Power Company, slightly more than 290 billion pesos ($96.2
million). State-run companies reported a 1.8 trillion peso ($597 million) operational budget surplus
for the January-June period, which represents a 4% increase over the same period in 1990. Excluding
interest payments on outstanding debt, the surplus came to 4.2 trillion pesos ($1.393 billion), a
48.1% increase over the amount predicted in the 1991 budget. (Sources: El Universal, El Financiero,
08/30/91)
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